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Cautionary Statements with Respect to Forward-Looking Statements

Years ended March 31, 2011, 2010 and 2009
IHI Corporation and Consolidated Subsidiaries

 Millions of yen Thousands of
U.S. dollars

 2011 2010 2009 2011

Net sales ¥1,187,292

¥         3.00 ¥         2.00 ¥              – $         0.036

Note: For convenience only, U.S. dollar amounts in this report have been converted from yen at the rate of ¥83.15=US$1, 
the approximate rate of exchange prevailing on March 31, 2011.

Figures are for respective years ended March 31.

Net sales
(Billions of yen)

Net income (loss)
(Billions of yen)

Total assets
(Billions of yen)



Years ended March 31, 2011, 2010 and 2009
IHI Corporation and Consolidated Subsidiaries
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IHI AR2011









IHI Marine United  IHI Engineering Marine  IHI AMTEC  IHI MARINE  Shinkoh SBA

Net Sales ¥189.9     Billion

Operating Income ¥10.9     Billion

Orders ¥160.8     Billion



IHIMU-α system

Destroyer ‘







IHI Compressor and Machinery  IHI Turbo  IHI Kankyo Engineering  IHI Machinery and Furnace  Voith IHI Paper Technology  IMEC  Giken Technology  



IHI TRA series turbo compressor

Castrip® No. 2 unit

Slurry recycling system



INC Engineering  IHI AEROSPACE  IHI AEROSPACE ENGINEERING  IHI Aero Manufacturing  IHI CASTINGS  IHI Jet Service  IHI MASTER METAL

Highlights



Earth return capsule of Hayabusa
(Courtesy of JAXA)

Asteroid exploration probe Hayabusa returns to Earth
Asteroid exploration probe Hayabusa, whose return capsule was developed, 
designed and manufactured with the participation of IHI Aerospace Co., Ltd. (IA), 
returned to Earth on June 13, 2010 following a 7-year-long, 6-billion-kilometer voyage. 



IHI Technical Training Institution  IHI Construction Machinery  Kinki Ishiko  Diesel United  IHI Business Support  Seiban Kaihatsu  
IHI Scube  IHI TECHNOLOGY SOLUTIONS  IHI Trading  IHI Shibaura Machinery  IHI Shibaura Technical Service  IHI STAR Machinery
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Others (Former Segment)

<Reference>

Net Sales
(Billions of yen)

Orders (Billions of yen)Operating Income
(Billions of yen)

Net Sales by Segment (Billions of yen)

※The differences between former and 
    new segment are shown on P9

2010

2011

122.5

114.3

Orders by Segment (Billions of yen)

2010

2011





Topics: Global Development of Turbocharger Business

Review of Operations Topics

As the awareness of global-scale environmental problems 
has risen in recent years, automotive engines have been 
downsized in an effort to improve fuel economy, and 
accordingly, demand for turbochargers is increasing 
worldwide.

In building up a system with the capability to respond 
promptly to such societal and customer needs, the IHI Group 
maintains domestic and overseas production bases for 



IHI Group Technology Strategy





Panoramic view of the Twin IHI Gasifier 
pilot plant



Mock-up during construction

Production Technology for Aluminum Alloy IHI-SPB 
Tanks

The time is ripe for the development of the world’s first floating LNG production base to 
satisfy anticipated rapid growth in LNG demand. The SPB LNG tank, independently 
developed by IHI, is just the answer for floating LNG production platforms for various 



The relationship between raw material costs 
and creep strength.



As of March 31, 2011

Based on the Group's Management Policies 2010, IHI Group has established the following basic policy concerning intellectual 
property (IP). 

(1) Promote IP activities with integrated business and R&D strategies
(2) Carry out thorough IP risk management





In IHI, our fundamental policies in establishing internal control 
system aim at raising the effectiveness of corporate governance 
and increasing corporate value.  These fundamental policies 
guide us in establishing the framework to achieve sound 
compliance and enhanced risk management and, further, in 
implementing and operating the control system common to all 
Group companies.  At IHI, we realize that establishing 
dependable corporate governance system is essential to our 
efforts to expand the Group’s businesses globally and we are 
proactively working on it.

As a response to prevent window dressing and other 
accounting improprieties, Japan has instituted the commonly 
called J-SOX system, an internal control reporting system based 
on the Financial Instruments and Exchange Act.  The J-SOX 





Information Security and Protecting Intellectual Property

The use of information technology has become essential for 
today’s corporate activities, but companies also need to 
institute measures against information security risks such as 
system failure and information leaks.  IHI is tackling these 









As of July 1, 2011



As of July 1, 2011
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Consolidated Six-Year Summary
 Millions of yen

 2011 2010 2009  2008  2007  2006
For the year:
Net sales  ¥1,187,292  ¥1,242,700  ¥1,388,042  ¥1,350,567  ¥1,221,016  ¥1,127,075

Cost of sales 976,846 1,048,875  1,221,612  1,235,111  1,098,412  986,666

Gross profit





unrealized holding gain on other securities of ¥2.9 billion due to sluggish 
share prices.

As a result, net assets per share increased by ¥17.67 compared with 







 Millions of yen Thousands of
U.S. dollars (Note 1)

 







 Millions of yen Thousands of
U.S. dollars (Note 1)

 



Consolidated Statements of Cash Flows
Years ended March 31, 2011 and 2010 IHI Corporation and Consolidated Subsidiaries





Notes to the Consolidated Financial Statements

(8) Inventories









10. Other income (expenses) — other, net





 Millions of yenThousands ofU.S. dollars2011 2010 2011s¥1,845f$32,580f5f24f21,215f



Future minimum lease payments subsequent to March 31, 2011 and 2010, for finance leases accounted for as operating leases are summarized as follows:







Notes to the Consolidated Financial Statements

 Millions of yen Thousands of U.S. dollars

 2011 2010 2011
Amount recorded 

in the balance 
sheet

Fair value Difference
Amount recorded 

in the balance 
sheet

Fair value Difference
Amount recorded 

in the balance 
sheet

Fair value Difference

Cash and time deposits ¥116,422 ¥116,422 ¥     — ¥  76,641 ¥  76,641 ¥     — $1,400,144 $1,400,144 $       —
Trade receivables 291,033 320,227 3,500,097
Less allowance for doubtful 
receivables (*1) (4,744) (3,953) (57,054)

¥286,289 ¥285,835 ¥  (454) ¥316,274 ¥315,770 ¥  (504) $3,443,043 $3,437,583 $ (5,460)
Marketable securities and 
investment securities ¥ 49,356 ¥  49,361 ¥       5 ¥  51,773 ¥  51,792 ¥     19 $   593,578 $   593,638 $       60

Held-to-maturity securities 2,801 2,806 5 4,12,801 2,806 5







N o t e s : i .  M e t h o d  o f  m e a s u r i n g  f a i r  v a l u e s(1) The fair values of forward foreign exchange contracts are 
calculated using the forward foreign exchange rates.



(ii) Interest rate (transactions other than market transactions)

 Millions of yen Thousands of U.S. dollars



Notes:
i. Method of measuring faic7alues



Notes to the Consolidated Financial Statements

Components of net periodic pension cost:

2011 2010
Assumptions used in the actuarial calculation were:
Actuarial cost method: Projected unit credit method





Notes to the Consolidated Financial Statements



19. Investment and rental properties

Effective the fiscal year ended March 31, 2010, a new accounting standard for disclosures regarding fair value of investment and rental real estate







21. Information about related parties

(a) Information about related parties for the year ended March 31, 2010 is as follows:
1. Related party transactions

Transactions between the Company and related parties





Notes to the Consolidated Financial Statements







Report of Independent Auditors





Major Shareholders
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