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(Reference) 
Equity in earnings of affiliates 
Fiscal year ended March 31, 2011: ¥389 million 
Fiscal year ended March 31, 2010: ¥445 million 

 

(2) Financial Position 
(Millions of yen, except per share figures) 

 Total Assets Net Assets 
Shareholders’ Equity to 

Total Assets 
Net Assets per Share of 
Common Stock (Yen) 

March 31, 2011 1,361,441 253,640 17.5% 162.33 
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4. OTHERS 
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QUALITATIVE INFORMATION AND FINANCIAL STATEMENTS 
1. Business Results 

Overview 
A. Summary of consolidated performance  
 
In Japan during the fiscal year under review, the economy improved steadily until the summer supported by 
an expansion in exports amid a recovery in the overseas economy and by benefits from the government's 
economic stimulus measures for consumer durables. However, moving into early autumn, the economy 
stalled for a time mainly due to a slowdown in th
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B. Summary of consolidated performance by segment 
 
Energy & Resources  
Despite a decline in orders for storage facilities and other plant-related projects, orders received increased 
14.5% from the previous fiscal year to ¥332.8 billion owing to solid export orders for boilers.    
 
Sales declined 19.9% from the previous fiscal year to ¥306.4 billion due to a decline in boiler and plant-
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CONSOLIDATED STATEMENTS OF INCOME  
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CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME  
(Millions of yen) 

 
Apr. 1, 2010 to  

Mar. 31, 2011 

Apr. 1, 2009 to  

Mar. 31, 2010 

Income before minority interests 30,591 – 
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CONSOLIDATED STATEMENTS OF CHANGES IN SHAREHOLDERS’ EQUITY 
(Millions of yen) 
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3. Significant Accounting Policies 

(1) Securities 
Securities to be held until maturity are stated at amortized cost (by the straight-line method). Other 
securities with market prices available are stated at 
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¶ Provision for bonuses 
For payment of employee bonuses, the provision for bonuses is provided for in the amount that is 
expected to be paid. 

¶ Provision for director’ bonuses 
For payment of director’ bonuses, the provision for bonuses is provided for in the amount that is 
expected to be paid. ¶ 



 20



 21

 
“Foreign exchange losses,” which was included under “Other expenses” in non-operating expenses in 
the previous fiscal year, amounted to 10% or more of total non-operating expenses, and has therefore 
been separately presented in non-operating expenses in the fiscal year under review. “Foreign 
exchange losses” included under “Other expenses” in non-operating expenses totaled ¥272 million in 
the previous fiscal year.  
 
With the adoption of the “Cabinet Office Ordinance Partially Revising Regulation on Terminology, 
Forms and Preparation of Financial Statements” (Cabinet Office Ordinance No.5 of March 24, 2009) 
which is based on “Accounting Standard for Consolidated Financial Statements” (ASBJ Statement 
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II. Notes to the Consolidated Financial Statements 
 
Statements of income 

Fiscal year ended March 31, 2011 
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Segment information 
 

a. Information by business segment 



 25







 28

Fiscal year ended March 31, 2011 
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Additional information 
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g. Information about goodwill amortization amount and year-end balance for each reportable 
segment 

Fiscal year ended March 31, 2011 (Millions o2 7576) 3 



 31

Per share information 
 

1. Net assets per share: 162.33 yen 
 
2. Net income per share: 20.29 yen 
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Omission of disclosure 
Disclosure of explanations regardin


