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(Translation) 
Securities Code: 7013 

June 3, 2010 
 

To: Shareholders 
 

IHI Corporation 
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(Attachment) 
 

Business Report 
(From April 1, 2009 to March 31, 2010) 
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received were slightly down from the pr
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Sales were up 18% from the previous fiscal year to 213.9 billion yen as a 
result of an increase in sales from shipbuilding due to the expansion of the 
scope of application of the percentage-of-completion accounting method.  
During the year, the IHI Group delivered 17 new ships (4 tankers, 3 container 
vessels, 8 bulk carrier ships and 
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〔Sales, Orders Received and Order Backlog by Business Segment〕 
(Millions of yen) 

Sales Orders Received Order Backlog Business Segment Amount % Amount % Amount % 
Logistics Systems 
& Structures 
Operations 

209,941 17 170,407 17 191,749 15 



- 7 - 
 

(4) Status of important business reorganizations etc. 
 

(a) The IHI Group has completed the company reorganization and the 
business integration of the bridge, water gate and other steel structure 
businesses to IHI Infrastructure Systems Co., Ltd. as follows: 
- The Company made Kurimoto Bridge, Ltd. and Matsuo Bridge Co., 
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(7) 
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(8) Main sales offices and works (As of March 31, 2010) 
 
1) The Company 

Head Office 1-1, Toyosu 3-chome, Koto-ku, Tokyo 
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(9) Employees of Corporate Group (As of March 31, 2010) 
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(10) Material subsidiaries 
 

Company Name Capital 
Voting 

Interest of the 
Company 

Main Business 

IHI Marine United 
Inc. 

11,099 million 
yen 100.00% 

Manufacture and sales of 
ships/vessels, boats, 
offshore development 
equipment and floating 
structures 

IHI AEROSPACE 
CO., LTD. 

5,000 million  
yen 100.00% 

Manufacture and sales of 
space development 
equipment, rockets and 
aircraft parts 
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Company Name Capital 
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(11) Main lenders of Corporate Group (As of March 31, 2010) 
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2. Company Officers 
 
(1) Directors and Corporate Auditors (as of March 31, 2010) 
 

Title Name Responsibilities and significant concurrent 
position(s) 

President & CEO Kazuaki Kama Vice President, The Materials Process 
Technology Center 

Executive Vice 
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Title Name 
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(2) Directors and Corporate Auditors who resigned during this fiscal year 
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 3. Executive Vice President, Mr. Ichiro Hashimoto supervises Energy Systems, 
Nuclear Power, and Power Systems Operations. 
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(2) Subscription rights to shares 
 

(i) Subscription rights to shares at the end of the fiscal year 

ˈ Subscription rights to shares granted to Company officers in 
compensation for the performance of their duties: 

 
Number of 

subscription 
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becomes a wholly-owned subsidiary of another company) is approved at 
a General Meeting of Shareholders of the Company (or at a Board of 
Director meeting or by the Chief Executive Officer if a decision at a 
shareholders’ meeting is not necessary) 

 Fifteen (15) days from the following day of such decision. 
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(2) does not apply to subscription rights to shares issued by a reorganized 
company.) 
(1) In the event that Exercise Start Date does not become effective by 

August 5, 2038, 
From August 6, 2038 to August 5, 2039 

(2) In the event that a merger agreement (under which the Company 
becomes an expired corporation) or an equity-swap agreement and/or 
an equity transfer plan (under which the Company becomes a wholly-
owned subsidiary of another company) is approved at a General 



- 28 - 
 

 

(4) Policy for decisions on dismissal or non-reappointment of accounting 
auditors 
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Directors shall prepare company-wide and departmental rules and 
regulations such as “IHI Corporation Basic Code of Conduct” that all 
directors and employees of
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operations, material procur
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(As of March 31, 2010) 
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Consolidated Statement of Income 
(Year ended March 31, 2010) 

(Millions of yen) 

Account title Amount 

Net sales 1,242,700 

Cost of sales 1,048,875 

Gross profit 193,825 
Selling, general and administrative expenses 146,680 
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In principle, actuarial differences are amortized from the next fiscal year of 
the fiscal year in which the difference occurs using the straight-line method 
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Hedge accounting 
Deferred hedge accounting is applied. Certain items denominated in foreign 
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3. Contingent liabilities  
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III. Notes to the Consolidated Statement of Changes in Net Assets 
1. Numbers of Shares Issued 
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 Non-Consolidated Balance Sheet 

(As of March 31, 2010) 
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Non-Consolidated Statement of Income 
(Year ended March 31, 2010) (Millions of yen) 

Account title Amount 

Net sales 596,756 

Cost of sales 510,906 

Gross profit 85,849 

Selling, general and administrative expenses 65,151 

Operating income 20,69  

Non-operating income  

Interest and dividends income 11,719 Other 2,605 

Non-operating expenses  
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Non-Consolidated Statement of Changes in Net Assets 
(Year ended March 31, 2010) 

 
(Millions of yen) 

Shareholders’ equity 
Capital surplus Retained earnings 

Other retained 
earnings 

 Capital 
stock 

Legal 
capital 
surplus 

Other 
capital 
surplus
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Notes to the Non-Consolidated Financial Statements 
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3. Allowances and Provisions 
(1) Allowance for doubtful accounts 

To prepare for losses on bad debts, the allowance for doubtful accounts is 
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(2) Quasi-guarantee 
(Millions of yen) 

Guaranteed entity Amount Details of liability on guarantee 
Employees of the Company 12,544 House loans and others 
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VI. Noncurrent Assets Used Through Leases 
In addition to the noncurrent assets on the non-consolidated balance sheets, 
aero-engines and a part of facilities to manufacture them, and computers 
and peripheral devices are used through leases. 
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VII. Related Party Transactions 
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2. Directors/Corporate Auditors and Major Individual Shareholders 
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8. The corporate split (absorption type) was ma
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Audit Report of Accounting Auditor on Consolidated Financial Statements 
 
<Translation> 
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Audit Report of Accounting Auditor 
 
<Translation> 
 

Report of Independent Auditors  
 

May 20, 2010 
To the Board of Directors 
IHI Corporation 

Ernst & Young ShinNihon LLC 
 
Hidetoshi Watanabe  (Seal) 
Certified Public Accountant 
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Agenda Item No. 2: Election of fifteen (15) directors 
 
Approval is hereby requested for the election of fifteen (15) directors in 
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Candidate 
No. 

Name 
(Date of 
Birth) 

Brief Personal History, Position and 
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Candidate 
No. 

Name 
(Date of 
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Candidate 
No. 

Name 
(Date of 
Birth) 

Brief Personal History, Position and 
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Candidate 
No. 

Name 
(Date of Birth) 

Brief Personal History, Position and 
Areas of Responsibility at the Company, 

and  
Significant Concurrent Positions 

No. of the 
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Candida
te No. 

Name 
(Date of 
Birth) 

Brief Personal History, Position and 
Areas of Responsibility at the Company, 

and  
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Candidat
e No. 

Name 
(Date of 
Birth) 

Brief Personal History, Position and 
Areas of Responsibility at the Company, 

and  
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[Exercise of Voting Rights by Electronic Measures] 
 
¼
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Â System requirement 
1. Internet access 

2. A monitor with screen resolution of 800 x 600 pixels (SVGA) or higher  

3. Microsoft


